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§  Mission:	
  To	
  promote	
  environmental	
  quality	
  
by	
  providing	
  low-­‐cost	
  8inancing	
  and	
  technical	
  
assistance	
  to	
  municipalities,	
  businesses	
  and	
  
State	
  agencies	
  for	
  environmental	
  and	
  public	
  
health	
  projects	
  	
  

§  Over	
  $16	
  billion	
  in	
  low-­‐cost	
  8inancing	
  and	
  
grants	
  since	
  1990	
  

§  Over	
  2,300	
  water	
  and	
  sewer	
  infrastructure	
  
projects	
  spanning	
  New	
  York	
  State	
  

§  Largest	
  CWSRF	
  in	
  the	
  nation	
  

Environmental	
  Facilities	
  Corporation	
  



Today’s	
  Agenda	
  

§  Clean	
  Water	
  and	
  Drinking	
  Water	
  SRF	
  
Overview	
  

§  SRF	
  Program	
  Updates	
  /	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  
New	
  Business	
  Model	
  

§  Other	
  SRF	
  Funding	
  Programs	
  Available	
  

ü  Green	
  Innovation	
  Grant	
  Program	
  

ü  Wastewater	
  Infrastructure	
  Engineering	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  
Planning	
  Grants	
  



25th	
  Anniversary	
  of	
  Clean	
  Water	
  SRF	
  

§  More	
  than	
  $13	
  billion	
  in	
  loans	
  and	
  grants	
  
since	
  1989	
  

§  Improving	
  water	
  quality	
  and	
  expanded	
  
economic	
  development	
  opportunities	
  in	
  	
  
towns,	
  villages	
  and	
  other	
  municipalities	
  
across	
  New	
  York	
  State	
  



Clean	
  Water	
  State	
  Revolving	
  Fund	
  
Provides	
  low-­‐cost	
  Tinancial	
  assistance	
  for	
  wastewater	
  and	
  
water	
  quality	
  infrastructure	
  
	
  
§  A	
  variety	
  of	
  publicly-­‐owned	
  water	
  quality	
  improvement	
  projects	
  
are	
  eligible	
  for	
  low-­‐interest	
  8inancing	
  including:	
  

ü  Point	
  Source	
  Projects	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  
(wastewater	
  treatment	
  and	
  collection	
  facilities)	
  

ü  Nonpoint	
  Source	
  Projects	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  
(stormwater	
  management	
  projects,	
  land8ill	
  closures,	
  green	
  infrastructure,	
  
decentralized	
  wastewater,	
  reduction	
  of	
  atmospheric	
  deposition,	
  land	
  
acquisition	
  for	
  water	
  quality)	
  

ü  National	
  Estuary	
  Projects	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  
(habitat	
  restoration/protection	
  projects	
  in	
  NY/NJ	
  Harbor	
  and	
  Estuary,	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  
Long	
  Island	
  Sound,	
  and	
  Peconic	
  Bay	
  Estuaries)	
  

	
   www.efc.ny.gov/CWSRF	
  



Drinking	
  Water	
  State	
  Revolving	
  Fund	
  
Provides	
  Tinancial	
  assistance	
  for	
  public	
  and	
  private	
  drinking	
  
water	
  infrastructure	
  

Provides	
  subsidized	
  low-­‐interest	
  rate	
  Tinancing	
  and	
  limited	
  
grants	
  for	
  construction	
  of	
  eligible	
  water	
  system	
  projects	
  
	
  

§  Eligible	
  projects	
  include:	
  

ü  Treatment	
  Plants	
  

ü  Distribution	
  Mains	
  

ü  Storage	
  Facilities	
  
	
  

www.efc.ny.gov/DWSRF	
  



How	
  SRF	
  Programs	
  Work	
  



SRF	
  Loan	
  Summary	
  
Clean	
  Water	
   Drinking	
  Water	
  

Leveraged	
  rate	
  8inancing	
  with	
  50%	
  
subsidy	
  for	
  up	
  to	
  30	
  years	
  

	
  
(2.08%)	
  

Leveraged	
  rate	
  8inancing	
  with	
  33%	
  
subsidy	
  for	
  up	
  to	
  20	
  years	
  &	
  
years	
  21-­‐30	
  at	
  AAA	
  rates	
  

(2.77%)	
  
Hardship	
  8inancing	
  as	
  low	
  as	
  0%	
  

interest	
  for	
  up	
  to	
  30	
  years	
  
Grants	
  up	
  to	
  $2	
  million	
  for	
  hardship	
  
projects	
  +	
  8inancing	
  as	
  low	
  as	
  0%	
  

interest	
  for	
  up	
  to	
  30	
  years	
  

Subsidy	
  8inancing	
  determined	
  on	
  priority	
  scoring	
  system,	
  impacts	
  of	
  water	
  
quality	
  and	
  public	
  health	
  

Short-­‐term	
  8inancing	
  for	
  up	
  to	
  5	
  years	
  at	
  0%	
  interest	
  

Short	
  and	
  Long-­‐Term	
  Market	
  Rate	
  Programs	
  (AAA	
  tax-­‐exempt	
  rate)	
  
(Long-­‐Term	
  Market	
  Rate	
  –	
  4.16%)	
  	
  



New	
  York’s	
  Water	
  Infrastructure	
  

Backbone	
  of	
  our	
  Communities	
  

Retains	
  Business	
  and	
  Industry	
  

Foundation	
  of	
  Economic	
  Development	
  

Protects	
  Water	
  Resources	
  

Provides	
  Better	
  Place	
  to	
  Live	
  and	
  Play	
  



Traditional	
  gray	
  infrastructure	
  

Reliable,	
  effective	
  …	
  but	
  aging	
  



Needs	
  Remain	
  Great	
  

FFY	
  2014	
  Intended	
  Use	
  Plan	
  	
  
Clean	
  Water	
   Drinking	
  Water	
   Total	
  

Funds	
  Available	
  for	
  
Projects	
   $1.16	
  Billion	
   $426	
  Million	
   $1.58	
  Billion	
  

Projects	
  Listed	
  on	
  IUP	
   449	
   701	
   1,150	
  

Project	
  Demand	
   $5.12	
  Billion	
   $	
  3.94	
  Billion	
   $9.06	
  Billion	
  



Stretching	
  SRF	
  Dollars	
  Further	
  

§  EFC	
  routinely	
  issues	
  bonds	
  to	
  generate	
  additional	
  funding	
  for	
  SRF	
  
projects	
  across	
  the	
  state	
  

§  This	
  summer,	
  a	
  record	
  of	
  nearly	
  $500	
  million	
  will	
  be	
  generated	
  for	
  
60	
  communities	
  

§  EFC’s	
  prudent	
  8inancial	
  and	
  program	
  management	
  create	
  hundreds	
  
of	
  millions	
  of	
  dollars	
  of	
  additional	
  SRF	
  equity	
  

§  EFC’s	
  investment	
  strategies	
  praised	
  by	
  the	
  Environmental	
  Financial	
  
Advisory	
  Board	
  of	
  the	
  	
  U.S.	
  Environmental	
  Protection	
  Agency	
  



EFC’s	
  New	
  Business	
  Model:	
  

	
  

§  Higher-­‐Scoring	
  Projects	
  Should	
  Not	
  
Sit	
  On	
  Available	
  SRF	
  Dollars	
  

§  Begin	
  Shovel-­‐Ready	
  Projects	
  Now	
  

§  2014	
  Subsidy	
  Line	
  Reduced	
  
	
  

Get	
  Available	
  Funds	
  Out	
  the	
  Door	
  Faster	
  
	
  

§  Protect	
  Environmental	
  and	
  Public	
  
Health	
  

	
  
§  Spur	
  Job	
  Creation,	
  Economic	
  Growth	
  



Short-­‐Term	
  Application	
  Submission	
  
A	
  Complete	
  SRF	
  Finance	
  Application	
  includes:	
  

1)  Signed	
  Application	
  Form	
  

2)  Completion	
  of	
  the	
  State	
  Environmental	
  Quality	
  Review	
  (SEQR)	
  

3)  Signoff	
  of	
  project	
  by	
  the	
  NYS	
  Of8ice	
  of	
  Parks,	
  Recreation	
  and	
  Historic	
  
Preservation	
  (SHPO	
  or	
  OPRHP)	
  	
  	
  

4)  Water/Sewer	
  District	
  Formation	
  	
  
(if	
  necessary)	
  

5)  Adoption	
  of	
  a	
  Bond	
  Resolution	
  

	
  

February	
  2nd	
  Deadline	
  for	
  Financing	
  Applications	
  

	
  	
  



EFC’s	
  New	
  Business	
  Model:	
  

	
  

§  Four	
  Additional	
  Projects	
  -­‐	
  $18,463,000	
  
•  Franklin	
  County	
  Solid	
  Waste	
  Management	
  Authority	
  

•  Village	
  of	
  Saranac	
  Lake	
  

•  Village	
  of	
  Massena	
  

•  Town	
  of	
  Malone	
  

	
  

North	
  Country	
  	
  
	
  

Statewide	
  
40	
  additional	
  projects	
  	
  
$387	
  million	
  	
  
	
  



Other	
  SRF	
  Funding	
  Programs	
  
Available	
  



Regional	
  Economic	
  Development	
  Councils	
  &	
  the	
  CFA	
  



Consolidated	
  Funding	
  Application	
  
§  10	
  Regional	
  Councils	
  to	
  develop	
  long-­‐

term	
  strategic	
  plans	
  for	
  economic	
  
growth	
  for	
  their	
  regions	
  

§  In	
  2013,	
  $760	
  million	
  in	
  state	
  funding	
  
and	
  tax	
  incentives	
  

§  Green	
  Innovation	
  Grant	
  Program	
  and	
  
Wastewater	
  Infrastructure	
  Engineering	
  
Planning	
  Grants	
  	
  

	
  

www.regionalcouncils.ny.gov	
  

	
  
	
  



The	
  Green	
  Innovation	
  Grant	
  Program	
  	
  
§  Projects	
  focused	
  on	
  green	
  wet	
  
weather	
  infrastructure	
  

§  Highly	
  competitive,	
  award-­‐winning	
  
grant	
  program	
  	
  

§  No	
  cap-­‐	
  up	
  to	
  90%	
  funding	
  for	
  eligible	
  
project	
  costs	
  

§  After	
  5	
  rounds,	
  $102.7	
  million	
  allocated	
  
to	
  138	
  green	
  projects	
  across	
  state,	
  
including	
  17	
  projects	
  announced	
  in	
  
December	
  2013	
  

www.efc.ny.gov/GIGP	
  

	
  
	
  



§  Protect	
  and	
  improve	
  water	
  quality	
  	
  

§  Spur	
  innovation	
  	
  

§  Build	
  green	
  capacity	
  -­‐	
  locally	
  and	
  beyond	
  

§  Facilitate	
  the	
  transfer	
  of	
  new	
  technologies	
  
and	
  practices	
  to	
  other	
  areas	
  of	
  the	
  State	
  

Green	
  Innovation	
  Grant	
  Program	
  (GIGP)	
  



GI	
  Practices	
  Eligible	
  for	
  GIGP	
  Funding	
  

§  Permeable	
  Pavement	
  
§  Bioretention	
  and	
  Rain	
  Gardens	
  
§  Downspout	
  Disconnection	
  	
  
§  Stormwater	
  Harvesting	
  &	
  Reuse	
  
§  Green	
  Roofs	
  	
  
§  Street	
  Trees	
  and	
  Urban	
  Forestry	
  

Programs	
  

§  Construction/Restoration	
  of	
  Wetlands,	
  
Floodplains,	
  and	
  Riparian	
  Buffers	
  

§  Stream	
  Daylighting	
  



Beach	
  Road	
  Porous	
  Asphalt	
  
Lake	
  George	
  -­‐	
  Warren	
  County,	
  NY	
  

Eliminates direct 
stormwater 
discharges 
into Lake George 
for storm events 
of 5” or less in a  
24-hr period 





The	
  2014	
  NYS	
  EFC	
  Green	
  Infrastructure	
  Program	
  Plan	
  



§  Promote	
  Green	
  Infrastructure	
  as	
  the	
  Standard	
  
	
  
§  Provide	
  Technical	
  Assistance	
  to	
  NYS	
  Agency	
  
Partners	
  

§  Effect	
  Change	
  in	
  Communities	
  with	
  Combined	
  
Sewer	
  Over8lows	
  

§  EFC	
  Committed	
  to	
  Future	
  Funding	
  	
  

2014	
  NYS	
  Green	
  Infrastructure	
  Plan	
  



§  Feasibility	
  Study	
  
§  Conceptual	
  Site	
  Plan	
  

§  Project	
  Location	
  Map	
  

§  Site	
  Photographs	
  

Apply	
  through	
  the	
  Consolidated	
  Funding	
  Application	
  (CFA)	
  http://
nyworks.ny.gov	
  

Coming	
  Soon….Applying	
  for	
  GIGP	
  



Wastewater	
  Infrastructure	
  Engineering	
  
Planning	
  Grants	
  
	
  
§  Up	
  to	
  $50,000	
  per	
  locality;	
  20%	
  local	
  match	
  

(including	
  in-­‐kind	
  services)	
  for	
  engineering	
  
studies	
  and	
  environmental	
  reviews	
  

§  Administered	
  with	
  NYS	
  Department	
  of	
  
Environmental	
  Conservation	
  (DEC)	
  

§  In	
  2013,	
  $1.9	
  million	
  awarded	
  to	
  63	
  local	
  
entities	
  through	
  Gov.	
  Cuomo’s	
  Regional	
  
Economic	
  Development	
  Councils	
  	
  
	
  

§  $2	
  million	
  available	
  in	
  2014	
  

§  Apply	
  through	
  the	
  Consolidated	
  Funding	
  
Application	
  (CFA)	
  nyworks.ny.gov	
  

www.efc.ny.gov/CWPlanningGrants	
  



EFC	
  Client	
  Services	
  

§  Application	
  Assistance	
  	
  
§  Legal,	
  Engineering,	
  Financial	
  
Expertise	
  

§  Individual	
  Project	
  Consultations	
  
§  On-­‐site	
  Visits	
  
§  Public	
  Outreach	
  and	
  Education	
  
§  Co-­‐Funding	
  
§  Community	
  Assistance/	
  Field	
  
Of8ices	
  

§  Post	
  Closing	
  Assistance	
  



Co-­‐Funding	
  Partnerships	
  
§  USDA	
  Rural	
  Development	
  	
  

ü  Loan/Grant	
  Program	
  

§  NYS	
  Of8ice	
  of	
  Community	
  Renewal	
  	
  
ü  Community	
  Development	
  Block	
  Grant	
  Program	
  

§  NYS	
  Department	
  of	
  Environmental	
  Conservation	
  	
  
ü Water	
  Quality	
  Improvement	
  Grant	
  Program	
  

§  NYS	
  Department	
  of	
  State	
  	
  
ü  Local	
  Government	
  Ef8iciency	
  Grant	
  Program	
  	
  



EFC’s	
  Community	
  Assistance	
  Staff	
  

§  Direct	
  assistance	
  to	
  small,	
  rural	
  communities	
  for	
  the	
  
organization	
  and	
  completion	
  of	
  SRF	
  eligible	
  water/
wastewater	
  projects	
  

§  Project	
  Development	
  and	
  Funding	
  Coordination	
  

§  Organization	
  and	
  identi8ication	
  of	
  speci8ic	
  	
  work	
  tasks,	
  
scheduling	
  the	
  sequencing	
  of	
  work	
  and	
  identifying	
  the	
  
expertise	
  needed	
  to	
  complete	
  the	
  project	
  



EFC’s	
  Community	
  Assistance	
  Staff	
  

§  Direct	
  assistance	
  to	
  small,	
  rural	
  communities	
  	
  for	
  the	
  
organization	
  and	
  completion	
  of	
  SRF	
  eligible	
  water/
wastewater	
  projects	
  

§  Project	
  Development	
  and	
  Funding	
  Coordination	
  

§  Organization	
  and	
  identi8ication	
  of	
  speci8ic	
  	
  work	
  tasks,	
  
scheduling	
  the	
  sequencing	
  of	
  work	
  and	
  identifying	
  the	
  
expertise	
  needed	
  to	
  complete	
  the	
  project	
  



How	
  SRF’s	
  Fit	
  Into	
  the	
  Future	
  
Protecting	
  Public	
  Health	
  and	
  the	
  
Environment	
  
Creating	
  innovative	
  partnerships	
  inside	
  
and	
  outside	
  of	
  NYS	
  government	
  
	
  
Supporting	
  Residential	
  and	
  Business	
  Needs	
  	
  
Equals	
  strong	
  infrastructure	
  and	
  reliability	
  
	
  
Promoting	
  Economic	
  Development	
  
Identify	
  industries	
  with	
  site-­‐speci8ic	
  needs	
  
	
  
Growing	
  Jobs	
  
Helping	
  build	
  a	
  base	
  to	
  support	
  economic	
  
development	
  
	
  

Generating	
  private	
  
investment	
  

Every	
  $1	
  invested	
  
=	
  $6.35	
  return	
  



www.efc.ny.gov	
  
Financing for a Sustainable Future!

The	
  New	
  York	
  State	
  
	
  Environmental	
  Facilities	
  Corporation	
  	
  

Matthew	
  J.	
  Driscoll	
  	
  
President	
  &	
  CEO	
  

Matthew.Driscoll@efc.ny.gov	
  
518.402.6924	
  

	
  
	
  
	
  
	
  
	
  


